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Disclaimer 

 

This publication has been jointly developed by the member bodies of the Consultative Committee of 

Accountancy Bodies – Ireland (CCAB-I), being the Institute of Chartered Accountants in Ireland, The 

Association of Chartered Certified Accountants, The Institute of Certified Public Accountants and 

Chartered Institute of Management Accountants. 

 

The content of this publication is provided as a guide only and does not purport to give professional 

advice. It should, accordingly, not be relied upon as such. No party should act or refrain from acting on 

the basis of any material contained in this publication without seeking appropriate professional advice. 

While every reasonable care has been taken by the member bodies of the Consultative Committee of 

Accountancy Bodies - Ireland (CCAB-I) in the preparation of this publication we do not guarantee the 

accuracy or veracity of any information or opinion, or the appropriateness, suitability or applicability of 

any practice or procedure contained therein. The member bodies of the CCAB-I are not responsible 

for any errors or omissions or for the results obtained from the use of the information contained in this 

publication. 

 

To the fullest extent permitted by applicable law, the member bodies of the CCAB-I exclude all liability 

for any damage, costs, claims or loss of any nature, including but not limited to indirect or 

consequential loss or damage, loss of business profits or contracts, business interruption, loss of 

revenue or income, loss of business opportunity, goodwill or reputation, or loss of use of money or 

anticipated saving, loss of information or loss, damage to or corruption of data, whether arising from 

the negligence, breach of contract or otherwise of the member bodies of the CCAB-I, their committee 

members, employees, servants or agents, or of the authors who contributed to the text, even if 

advised of the possibility of such damages. 

 

Similarly, to the fullest extent permitted by applicable law, the member bodies of the CCAB-I shall not 

be liable for any indirect or consequential losses including but not limited to, loss of business profits or 

contracts, business interruption, loss of revenue, loss of business opportunity, goodwill or reputation, 

or loss of use of money or anticipated saving, loss of information or damage to or corruption of data, 

nor shall it be liable for any damage, costs or losses of any nature (whether direct or indirect) 

occasioned by actions, or failure to act, by users of this publication or by any third party, in reliance 

upon the contents of this publication, which result in damages or losses incurred either by users of this 

publication, for whom they act as agents, those who rely upon them for advice, or any third party, or for 

any breach of contract by the member bodies of the CCAB-I in respect of any inaccurate, mistaken or 

negligent misstatement or omission contained in this publication. 
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All rights reserved. No part of this publication is permitted to be reproduced for resale, stored in a 

retrieval system for resale, or transmitted in any form or by any means, electronic, mechanical, 

photocopying, recording or otherwise for resale, or for any other purpose, without the prior and 

express written permission of the copyright holder. Nor is any right granted for any part of this 

publication to be copied or otherwise used in any presentation or training course without the prior and 

express written permission of the copyright holder. For professional advice on any of the matters 

referred to above, please contact the relevant member body of the CCAB-I. 

 

Any issues arising out of the above will be governed by and construed in accordance with the laws of 

Ireland and the courts of Ireland shall have exclusive jurisdiction to deal with all such issues. 

 

© Institute of Chartered Accountants in Ireland, Association of Chartered Certified Accountants, 

Institute of Certified Public Accountants, Chartered Institute of Management Accountants, 2020 
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Meeting of creditors during Covid-19 pandemic restriction on movement and public gatherings 

 

In order to comply with current government and health care advice during the Covid-19 pandemic 

physical meetings of members and creditors cannot take place. In order to allow Section 587 

meetings of creditors and other meetings of members and creditors to take place it is proposed that 

the meetings be held remotely by telephone and/or video conferencing facilities. This allows 

appointments to proceed and provide creditors and members with the opportunity to participate in 

meetings and request any additional information. 

 

Until such time as any legislative changes are introduced, this provides a practical and pragmatic 

solution to be applied by Insolvency Practitioners (IPs). CCAB-I has advised the Department of 

Business, Enterprise and Innovation (DBEI) that this guidance is being given to members and 

sought support from DBEI on same. 

 

The manner in how the telephone video conferencing is to be carried out, is dependent on the facilities 

available to each firm and will also depend on the number of creditors in each case. As we cannot 

assume that all creditors will have access to the internet, it is recommended that telephone 

conferencing is also offered. As with physical meetings, it is important to know who is in attendance, 

therefore it is recommended asking creditors to register in advance of the virtual meeting so they can 

be sent details, rather than sending any log-in details with the notice. IPs may also consider emailing a 

copy of the directors statement of the position of the company’s affairs, list of creditors with estimated 

claims and any other information being provided to the meeting on the morning of the virtual meeting 

to those creditors who have submitted proxy forms and requested attendance. 

 

The following wording has been recommended for insertion in IPs’ standard S587 notices: 

 

Section 587 - Additional paragraphs for insertion into IPs’ standard notices 

 

In order to comply with current government and health care advice during the Covid-19 pandemic, a 

physical meeting of members and creditors cannot take place. In order to provide creditors with the 

opportunity to participate in the meeting and request any additional information, the meeting will be 

held remotely by telephone and/or video conferencing facilities. 

 

In order to make suitable arrangements to ensure that all those wishing to participate are able to take 

part, creditors are requested to submit their proxy form in advance of the meeting and indicate that 

they wish to be sent details by email of how they may participate in the meeting at the required time. 
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As is normally the case, creditors who do not wish to take part in the meeting may vote for or against 

any resolutions by completing and submitting proxy forms prior to the meeting. 

 

Following the meeting a copy of the report presented to the meeting and details of outcome of the 

meeting will be sent to all creditors. 

 

Section 587 - Additional paragraphs for insertion into statutory notices published 

 

In order to comply with current government and health care advice during the Covid-19 pandemic a 

physical meeting of members and creditors cannot take place. In order to provide creditors with the 

opportunity to participate in the meeting, the meeting will be held remotely by telephone and/or video 

conferencing facilities. 

 

In order to make suitable arrangements to ensure that all those wishing to participate are able to take 

part, creditors are requested to submit their proxy form in advance of the meeting and indicate that 

they wish to be sent details by email of how they may participate in the meeting at the required time. 

 

Annual Meetings 

 

For annual meetings of members and creditors it is recommended that a similar notice be issued 

enclosing a copy of the annual report. 


