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Disclaimer

This document is for information purposes only and does not give, or purport to give, professional
advice. It should, accordingly, not be relied upon as such. No party should act or refrain from acting
on the basis of any material contained in this document without seeking appropriate professional
advice. CPA lIreland (‘the Institute’) does not guarantee the accuracy or veracity of any information or
opinion, or the appropriateness, suitability or applicability of any practice or procedure contained in
the document. To the fullest extent permitted by applicable law, CPA Ireland shall not therefore be
liable for any damage or loss, including but not limited to, indirect or consequential loss or damage,
loss of data, income, profit or opportunity and claims of third parties, whether arising from the
negligence, or otherwise of CPA Ireland, its employees, servants or agents, or of the authors who
contributed to the text.

Similarly, to the fullest extent permitted by applicable law, CPA Ireland shall not be liable for damage
or loss occasioned by actions, or failure to act, by any third party, in reliance upon the terms of this
document, which result in losses incurred either by CPA Ireland members, those for whom they act
as agents, those who rely upon them for advice, or any third party. CPA Ireland shall not be liable for
damage or loss occasioned as a result of any inaccurate, mistaken or negligent misstatement
contained in this document.

All rights reserved. No part of this publication will be reproduced, stored in a retrieval system, or
transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without the prior written permission of the copyright holder.

Any issues arising out of the above will be governed by and construed in accordance with the laws of
the Republic of Ireland and the courts of the Republic of Ireland shall have exclusive jurisdiction to
deal with all such issues.



Update for auditors regarding prescribed enactments for the purposes of section 27B
of the Central Bank Act 1997

Auditors of relevant entities regulated by the Central Bank of Ireland (“the Central Bank”) are required
by section 27B of the Central Bank Act 1997 (“CBA 1997”) to make an annual confirmation to the
Central Bank whether or not circumstances have arisen that require the auditor to report to the
Central Bank under a prescribed enactment, and where applicable, to specify those circumstances.

Prescribed enactments for the purposes of section 27B of the CBA 1997 are set out in section
27B(4) of that Act and also, in accordance with section 27B(5) of the CBA 1997, by declaration of
the Central Bank as notified in Iris Oifigiuil. The purpose of this Technical Alert is to draw auditors’

attention to the most recent notice in this regard which was made on 3oth September 2016.

on 30th September 2016 the Central Bank issued a notice in lIris Oifigiuil that the following
enactments have been added to the prescribed enactments for the purposes of section 27B of the
CBA 1997:

e Section 53 of the CBA 1997;

e Section 18 of the Investment Funds, Companies and Miscellaneous Provisions
Act 2005;

e Regulation 26(2) of the European Communities (Payment Services) Regulations
2009 (S.I. No. 383 of 2009);

e Regulation 19(2) of the European Communities (Electronic Money) Regulations
2011 (S.I. No. 183 of 2011);

e Regulation 134 of the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 (S.I. No. 352 of 2011);

e Section 1389 of the Companies Act 2014; and

e Sections 122 and 188 of the Irish Collective Asset-management Vehicles Act 2015.

Auditors refer to Miscellaneous Technical Statement 46 Reporting to the Financial Regulator under
The Central Bank and Financial Services Authority of Ireland Act 2004 (Revised Jan 2008) (“M46”)
with regard to reporting in accordance with sections 27B, 27C, 27D of the CBA 1997, as inserted by
section 26 of the Central Bank and Financial Services Authority of Ireland Act 2004. Appendices
1 and 3 of M46 summarise the prescribed enactments set out in section 27B(4) of the CBA1997 and
those declared by the Central Bank in Iris Oifigiuil in November 2007. The auditors of entities
regulated by the Central Bank ensure they are aware of all the statutory requirements for reporting to
the Central Bank pertaining to each regulated entity.

Auditors refer to ISA (UK and Ireland) 250: Section B The Auditor’s Right and Duty to Report to
Regulators in the Financial Sector for guidance in relation to reporting to the Central Bank.



