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The Institute of Certified Public Accountants in Ireland Benevolent Fund Limited
Directors' report

Jfor the year ended 31 December 2008

The Directors' present their report and the financial statements for the year ended 31 December 2008.

Principal activity, review of the year and future developments

The principal object of the company is to assist necessitous members and former members of The Institute
of Certified Public Accountants in Ireland and to assist necessitous persons who are or have been trainee
accountants who have trained with but are not members of the aforesaid Institute.

Donations received in the year under review were significantly lower than those received in previous
years. The directors expect the general level of donation income to be maintained at the current levels in
the coming year.

There were some payments made to necessitous persons during the year and the directors will consider
making further payments to qualifying persons in the year ahead.

Risks and uncertainties

The company's income is dependent on receiving donations from third parties. The company is currently
in a strong financial position and the directors confirm there is an ongoing process for identifying,
evaluating and managing the significant risks associated with a reduction in donations received.

Surplus for the year
Details of the surplus for the year are set out on page 6.

Directors

In accordance with the Articles of Association Tom O'Gorman, Pat McCrohan and Olan F Allen retire by
rotation and being eligible offer themselves for re-election.

Accounting records

The Directors believe that they have complied with the requirements of Section 202 of the Companies
Act, 1990 with regard to books of account by engaging the services of adequately qualified personnel and
by providing adequate financial resources to the finance function. The books and records are kept at 9 Ely
Place, Dublin 2.

Auditors

The auditors, Hayes & Co., have indicated their willingness to continue in office in accordance with the
provisions of Section 160(2) of the Companies Act, 1963.

Approved by the Board and signed on its behalf by:

(lfj\&w\j ] M’ f)‘uw M

Thomas O'Gorm Patrick McCrohan
Director Director

Dated: 11 September 2009
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The Institute of Certified Public Accountants in Ireland Benevolent Fund Limited

Statement of Directors' Responsibilities
for the year ended 31 December 2008

Company law requires the directors to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company and of the surplus or deficit of the company for
that period. In preparing the financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping proper books of account which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Acts 1963 to 2009. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by the Board and signed on its behalf by:

oy Offruinarl

Thomas O'Gorman
Director

Bl

Patrick McCrohan
Director

Dated: 1 1.\September 2009
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Independent Auditor's Report to the Members of The Institute of Certified Public Accountants in Ireland Benevolent
Fund Limited

We have audited the financial statements of The Institute of Certified Public Accountants in Ireland Benevolent Fund
Limited for the year ended 31 December 2008 which comprise the Income and Expenditure Account, the Balance Sheet and
the related notes. These financial statements have been prepared under the historical cost convention , and the accounting
policies set out therein.

This report is made solely to the company's members as a body in accordance with the requirements of the Companies Acts
1963 to 2009. Our audit work has been undertaken so that we might state to the company's members those matters that we
are required to state to them in our audit report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company or the company's members as a body for our audit work,
for this report, or for the opinions we have formed.

Respective responsibilities of Directors' and auditor
As described in the Statement of Directors' Responsibilities the company's directors are responsible for the preparation of the

annual report and the financial statements in accordance with applicable law and the Accounting Standards issued by the
Accounting Standards Board.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and
Intemational Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view, in accordance with Generally
Accepted Accounting Practice in Ireland, and are properly prepared in accordance with the Companies Acts, 1963 to 2009.
We also report to you whether in our opinion: proper books of account have been kept by the company: and whether the
information given in the Directors' Report is consistent with the financial statements. In addition, we state whether we have
obtained all the information and explanations necessary for the purpose of our audit and whether the company's Balance
Sheet and Income and Expenditure Account are in agreement with the books of account.

We also report to you if, in our opinion, any information specified by law regarding directors' remuneration and directors'
transactions is not disclosed and, where practicable, include such information in our report.

We read the other information contained in the Annual Report and consider whether it is consistent with the audited
financial statements. This other information comprises only the directors' report. We consider the implications for our report
if we become aware of any apparent misstatement's or material inconsistencies with the financial statements. Our
responsibilities do not extend to any other information.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and lreland) issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the company's
circumstanges, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

We have undertaken the audit in accordance with the requirements of APB Ethical Standards - Provisions Available for
Small Entities, in the circumstances set out in note 9 to the financial statements.

Continued....
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Independent Auditer’s Report to the Members of The Institute of Certified Public Accountants in Ireland Benevolent
Fund Limited

Continuation........

Opinion
In our opinion the financial statements

* give a true and fair view, in accordance with Generally Accepted Accounting Practice in Ireland, of the state of the
company's affairs as at 31 December 2008 and of its surplus for the year then ended; and

* have been properly prepared in accordance with the requirements of the Companies Acts 1963 to 2009.

We have obtained all the information and explanations which we consider necessary for the purposes of our audit. In our
opinion proper books of account have been kept by the company. The company's financial statements are in agreement with
the books of account.

In our opinion the information given in the directors' report is consistent with the financial statements.

The net assets of the company, as stated in the balance sheet are more than half of the amount of its called up share capital
and, in our opinion, on that basis, there did not exist at 31 December 2008 a financial situation which, under section 40(1) of
the Companies (Amendment) Act 1983, would require the convening of an extraordinary general meeting of the company.

/ﬁ/ >

Hayes 8/4 Co.,

Certified Public Accountants,
Registered Auditors,

7 Fields Terrace,

Ranelagh,

Dublin 6.

Dated: 11 September 2009
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The Institute of Certified Public Accountants in Ireland Benevolent Fund Limited

Income & Expenditure Account
for the year ended 31 December 2008

2008 2007
Notes € €
Donations received 2 43,752 68,056
Deposit interest 11,146 9,479
Income for year 54,898 77,535
Donations made (1,828) (7,037)
Administrative expenses (1,663) (1,667)
Surplus before taxation 3 51,407 68,831
Taxation 5 - -
Surplus after taxation 51,407 68,831
Surplus for the year ‘ 51,407 68,831
Accumulated surplus at beginning of year 310,705 241,874
Accumulated surplus at end of year 362,112 310,705

All income and the surplus for the year arises from continuing activities.

There are no recognised gains or losses other than those included for the above two financial years.

Approved by thelBoard and signed on its behalf by:

Thomas O'Gorman _ Patrick McCrohan
Director , Director

Dated: 11 September 2009
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The Institute of Certified Public Accountants in Ireland Benevolent Fund Limited

Balance sheet
at 31 December 2008

2008 2007
Notes € € € €
Current assets
Debtors 6 33,511 2,931
Cash at bank and in hand 328,604 307,777
362,115 310,708
Net assets 362,115 310,708
Capital and reserves
Called up share capital 7 3 3
Accumulated surplus 8 362,112 310,705
362,115 310,708

Approved by the Board and signed on its behalf by:

ﬂw\/ @MZN %W/é/l/ﬁ%%\/

Thomas O'Gorman Patrick McCrohan
Director Director

Dated: 11 September 2009
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The Institute of Certified Public Accountants in Ireland Benevolent Fund Limited
Notes to the financial statements
for the year ended 31 December 2008

1.1,

1.2

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention .

The company has taken advantage of the exemption in FRS1 from the requirement to produce a
cashflow statement because it is a small company.

Income
Income represents donations received in the year and is accounted for on a receipts basis.

Income
2008 2007
€ €
Donations received 43752 68,056
Surplus for the year 2008 2007
€ €

Surplus for the year is stated after charging:

Auditors' remuneration - -
Directors' remuneration - -

Employees
There were no employees during the year.

Taxation

No taxation arises as the company is exempt from tax as a qualifying charity under reference
number CHY 13562.

Debtors 2008 2007
' € €
Loan 2,000 -
Other debtors 28,751 171
Prepayments and accrued income 2,760 2,760
33,511 2,931
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The Institute of Certified Public Accountants in Ireland Benevolent Fund Limited
Notes to the financial statements
for the year ended 31 December 2008

.................... continued
7. Share capital 2008 2007
€ €
Authorised
100,000 Ordinary shares of €1.269738 each 126,974 126,974
Allotted, called up and fully paid
2 Ordinary shares of €1.269738 each 3 3

The directors and secretary who served during the year had the following interests in the share
capital of the company:

Ordinary shares

2008 2007

Number Number

Thomas O'Gorman - non beneficial 1 1
Patrick McCrohan - non beneficial 1 1

Olan Allen ' - -
William David Williams - -
Bernadette McGrory-Farrell - -
Donna Dennehy - -
Eamonn Siggins (Secretary) - -
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